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Q4BORROWING OF ALL NONFINANCIAL DOMESTIC SECTORS

(yearly change, billion dollars)

Total*

Nonfederal

Federal**

* Includes mortgage, consumer, business, and government debt.
** Includes Treasury and Budget agency securities and mortgages.

Source: Federal Reserve Board, Flow of Funds Accounts.
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Figure 1.
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(as a percent of GDP)
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* Yearly change in debt divided by 4-quarter moving average of nominal GDP.
Source: Federal Reserve Board, Flow of Funds Accounts.
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Figure 2.

- Total Borrowing -
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Figure 3.
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Figure 4.

- Total Borrowing -
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Figure 5.
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Figure 6.

- Total Debt -
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CORPORATE CASH FLOW
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Tax-Reported Depreciation***

Economic Depreciation**

* After-tax retained earnings plus tax-reported depreciation.
** Corporate capital consumption allowances.

*** Corporate capital consumption allowances with capital consumption adjustment.
Source: U.S. Department of Commerce, Bureau of Economic Analysis.

Corporate
Cash Flow*
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Figure 7.
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- Corporate Finance -
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Source: U.S. Department of Commerce, Bureau of Economic Analysis.

yardeni.com

Figure 9.
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Figure 10.

- Corporate Finance -
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Figure 11.
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Figure 12.
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Figure 14.

- Corporate Finance -
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Figure 15.
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Figure 16.
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Figure 17.
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Figure 18.

- Corporate Finance -
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Figure 19.
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Figure 20.

- Corporate Finance -
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Figure 21.
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Figure 22.

- Corporate Finance -
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Figure 24.

- Corporate Finance -
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Figure 26.

- International Finance -

Page 15 / April 20, 2005 /  Chartbook: Flow of Funds 
www.oakassociates.com

OAK ASSOCIATES, ltd.



80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08
0

20

40

60

80

100

120

140

160

180

200

220

240

260

280

300

320

340

360

380

0

20

40

60

80

100

120

140

160

180

200

220

240

260

280

300

320

340

360

380

Q4

U.S. DIRECT INVESTMENT FLOWS
(4-quarter sum, billion dollars)

U.S. Direct Investment Abroad

Foreign Direct Investment in U.S.

Source: Federal Reserve Board, Flow of Funds.

yardeni.com

Figure 27.

80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08
-100

-50

0

50

100

150

200

250

300

350

400

450

-100

-50

0

50

100

150

200

250

300

350

400

450

Q4

U.S. CAPITAL INFLOWS
(4-quarter sum, billion dollars)

U.S. Treasuries Purchased by Foreigners_________________________________

Total

Official Purchases Only

Source: Federal Reserve Board, Flow of Funds Accounts.

yardeni.com

Figure 28.

- International Finance -

Page 16 / April 20, 2005 /  Chartbook: Flow of Funds 
www.oakassociates.com

OAK ASSOCIATES, ltd.



Figure 29.
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  * Includes Treasury bonds and notes, government agency bonds, U.S. corporate bonds, U.S. corporate stocks, foreign bonds,
     and foreign stocks.
     Source: U.S. Department of the Treasury, Office of International Affairs.
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Figure 30.
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Figure 31.
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   Source: U.S. Department of the Treasury, Office of International Affairs.
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Figure 32.
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Figure 33.
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   Source: U.S. Department of the Treasury, Office of International Affairs.
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FRODOR: U.S. Treasuries*
(12-month change)

* Data from 1952 to 1996 are foreign official assets held at the Fed in U.S. Treasuries. From 1997 to the present,
data are marketable U.S. Treasury securities held by the Fed for foreign and international accounts.
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Figure 34.
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* Held in custody for foreign official and international accounts at the Federal Reserve.
Source: Bureau of Economic Analysis and U.S. Department of the Treasury, Office of International Affairs.
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Figure 35.
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data are marketable U.S. Treasury securities held by the Fed for foreign and international accounts.

** Data from 2000 onward include federal agency securities.
Source: Board of Governors of the Federal Reserve System.
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Figure 36.
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* Data from 1952 to 1996 is foreign official assets held at the Fed for U.S. treasuries. From 1997 to the present
data is marketable U.S. Treasury securities held by the Fed for foreign and international accounts.
Source: Board of Governors of the Federal Reserve System.
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Figure 37.
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* Data from 1952 to 1996 are foreign official assets held at the Fed in U.S. Treasuries. From 1997 to the present,
data are marketable U.S. Treasury securities held by the Fed for foreign and international accounts.
Source: Federal Reserve Board, Flow of Funds Accounts.
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Figure 38.
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Source: Board of Governors of the Federal Reserve System.
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Figure 39.
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Figure 40.
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Source: U.S. Treasury Department.
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Figure 41.
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Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Figure 42.
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U.S. Federal Budget Deficit

Personal Income: Transfer Payments
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Source: U.S. Department of Commerce, Bureau of Economic Analysis, and the U.S. Treasury Department.
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Figure 43.
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Figure 44.
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Figure 45.
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* Includes home equity loans but not auto leases.
** From 1990 on includes noninstallment credit.

Source: Board of Governors of the Federal Reserve System.
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Figure 46.
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Figure 47.
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Figure 48.
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Source: Board of Governors of the Federal Reserve System.
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Figure 49.
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Figure 50.
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Source: Federal Reserve Board, Flow of Funds Accounts.
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Figure 51.
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Source: Federal Reserve Board, Flow of Funds Accounts.
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Figure 52.
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Figure 53.
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Figure 54.
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Figure 55.
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Figure 56.
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Figure 57.
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Source: Federal Reserve Board Flow of Funds Accounts.
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Figure 58.
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Figure 59.

- U.S. Households: Debt & Real Estate -
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Figure 60.
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Figure 61.
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